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Russia's Economic Growth Slowed to 3.1% in the Third

Quarter
The Russian Statistical Service (Rosstat)
revealed that GDP grew by 3.1% in the third &
quarter of 2024, down from an annual increase
of 4.1% in the second quarter and 5.4% in the
first quarter.
The Economy Ministry estimated the B
economy would grow by 2.9 percent in the o
third quarter, while the central bank forecast GJSJ‘” S Cﬁﬁ" Lai (Bl QZO a_sﬁ 2.9%
growth of 3.2 percent. R Yo Al |gal
The Russian government expects GDP growth ‘ QN‘“ C;u‘ 5 ‘*-M}J‘ “-A)Sﬂ‘ a3y
for the whole of 2024 to be 3.9 percent, up from 3.6 percent in ~ wsd 4% 503 (e 33L% 3.9% alesly 2024 . GJL@Y\
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production as the war in Ukraine continues. Ll K & ol bl & )Swd\ Gr—l.ual\ z by
Source (Al-Arabiya.net Website, Edited) (iiaiy (cui, A ) gg) jhaad)
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Recent official data revealed that the value
of Egypt's trade deficit increased by 21.3%
during the month of August, on an annual
basis.

According to data issued by the Central
Agency for Public Mobilization and
Statistics on foreign trade data, the value of
Egypt's trade balfnce deficit reached about g e d)"“ JYJJ Ju‘“ 4.88 J“"
$ 4.88 billion during the month of August, el Gatd Vs ble 4,03 dilae ¢ ol
compared to $ 4.03 billion for the same 0.85 s Liad by 33l ¢ salad) plall (10
month of the previous year, an increase of about $ 0.85 billion. Y5 ke
The data showed a decline in the value of Egyptian exports by ()l 7.2% Ay & paall Gl pabiall dad (aleds) clill) ‘—‘)@-L“J
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Germany 1% of its GDP Lol Laili

The head of the Bundesbank, Joachim Nagel, .
warned that Germany will suffer significant U\:‘TH" il ‘@m‘&sﬁ‘é\_‘m d"‘& d“““) J“‘\
losses in prosperity due to the tariff policy sl s 88 o= 0
announced by US President-elect Donald e ul““ «;‘ﬂ ‘“s)“-“ Glapal) Aubis G
Trump. . g_u).a JLUJ k_IA.UA.“ é).\a\]\ u.u.\‘)l\
Nagel revealed that if these customs plans are ASpaall Taladl 030 2 5 13) 4l Je Jali cass
implemented, it may cost us in Germany about W e 1% s:J\}; Ll Gl S e
alge 5Sen JaT) 1 (f N Tadhe ol

1% of the economic output, noting that this
will be painful, especially since the German ALY e san () G:L«le\ Syl ofy Lo guad

economy will not grow at all this year, and is 1% 30 8l Tgas Jass f adsiadl e LS dplad) m
expected to record growth of less than 1% next year. caall alall

"If thp new .tariffﬁ are indegd imposed, we could even slip into S @l Sl 5 3l £yaal) agul) G 5 13 "2l uhab
negative territory," Nagel said. i) kil )

It is noteworthy that US President-elect Trump announced the ; ¢ i I \ NI
imposition of new tariffs ranging between 10 and 20% on imports )ﬁ\; . UAJC UT el :\‘:)\;\ u.J‘- 2?);/” \Jl me)l o i N
from Europe. Economists fear a trade war with the EU. Germany's sl iy bl e Sy 05 10 o golm 3
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Ifo Economic Institute in Munich estimates that if Trump does
indeed impose tariffs of 20 percent on imports from the European 4 &5« ogus) S s ()8 3] 4l st (b (ALY (gl

Union and 60 percent on imports from China, German exports to opall ga @l e 60% @}J}&‘ A=Y (e Syl Q“' 20%
the United States could fall by 15 percent, according to German ~ 4\Ssl &5 (15% Gais saaial) <Ll ol sl cabiall (AT 2
News Agency. RN IAE
Source (Al-Arabiya.net Website, Edited) (haly i Al 28ga) saal)
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World Bank Expects Tunisia's Economy to Grow by

1.2% in 2024
The World Bank expects Tunisia's economy
to grow by 1.2 percent in 2024, lower than its
previous forecast, due to continued drought I, *-
and difficult external financing conditions
affecting key sectors this year, including |
agriculture, food processing, and construction.
According to the World Bank, in its
Economic Observatory on Tunisia, limited
external demand coupled with the stalled
implementation of further reforms limit
growth prospects. He also predicted that the agricultural sector
will witness development in the second half of 2024 and that
growth will increase moderately to an average of 2.3 percent in
2025-2026, although the forecast includes important downside
prospects, linked to financing conditions, external demand, and
drought. The World Bank indicated that the Tunisian economy
did not gain momentum in the first half of 2024, as it achieved
GDP growth of 0.6 percent year-on-year after 2023, which did not
witness any growth.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

Boeing Expects Air Cargo to Grow by 4% Annually Until
[
2043

U.S. aircraft maker Boeing expects strong
and sustained growth for the world's air cargo
sector, with global air cargo traffic expected | = |
to grow by an average of 4 percent annually
until 2043.
The company expects to increase the size
of the world's freighter fleet by two-thirds
to 3,900 aircraft from 2,340 in 2023. At the
same time, the fleet of wide-body freighters
will almost double in size, driven by demand
in Asia's high-growth markets.
Half of new or modified aircraft deliveries will replace older
freighters to move to higher-capacity and more fuel-efficient
aircraft, with many older aircraft continuing to be in service due to
recent market needs.
South and East Asian markets are expected to witness the
highest growth rates for the air cargo sector annually, thanks to
economic growth and increased consumer demand, according to
the American company. Boeing expects the size of its cargo fleet
in the Asia-Pacific region to nearly double, with airlines in the
region ordering most cargo deliveries with 980 aircraft, followed
by North American airlines with 955 freighters.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

M Bitcoin Surpasses $93,000 for the First Time

Bitcoin surpassed the $93,000 mark for
the first time as it showed no signs of its
continued rally abating on expectations E=
that Donald Trump as president of the |
United States and his administration
would be a boon for cryptocurrencies.
The world's largest cryptocurrency %
has become one of the most moving
currencies of the week since the election.
The cryptocurrency reached $92,984.53. Tt brleﬂy rose to a
new record high of $93,469.08.

With its repeated rises, Bitcoin's market capitalization now
stands at $1.850 trillion, becoming the eighth largest asset
in the world. It has achieved a rise of 7.26 percent in the last
24 hours.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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US Inflation Accelerates to 2.6% in Line With
Expectations
The annual inflation rate in the United States accelerated to
2.6% in October, up from 2.4% in September, which was
the lowest rate since February 2021, in line with market
expectations.
The new rise marks the first increase in inflation in seven
months, as energy costs fell less (-4.9% versus -6.8%),
mainly due to gasoline (-12.2% vs. -15.3%) and oil fuel
(-20.8% vs. -22.4%), while natural gas prices rose by 2%,
as in September.
Housing inflation stabilized at 4.9%, while food inflation
slowed (2.1% vs. 2.3%), transport (8.2% vs. 8.5%), and
the prices of new vehicles continued to decline (-1.3% vs.
-1.3%) and used cars and trucks (-3.4% vs. -5.1%).
On a monthly basis, the CPI rose 0.2%, which is consistent
with the previous three months, which is also in line with
expectations.
The housing index rose 0.4%, accounting for more than half
of the monthly increase, meanwhile, core inflation remained
steady at 3.3% as expected, with monthly core inflation
also stabilizing at 0.3%, the same level as in September,
according to the US Bureau of Labor Statistics.
Source (CNBC Arabia Website, Edited)
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